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Modern techniques of money laundering and anti-money laundering
ways in light of UAE legislation

Ahmed Abdulrahman Ahmed Alali

Abstract

Concept of money laundering is not new one as the technological
development has played a huge role in innovating many modern and
innovated techniques aimed at veiling or transferring these amounts from
their illegal source through inserting the same in the economic system to
be at the end situated beside the legal moneys.

The study has focused on disclosing essence of the money laundering
crime and its characters, elements, phases and traditional and modern
means of committing it in light of the jurisprudential related and
specialized studies. Furthermore, discussion of the legislative frame has
been conducted in the United Arab Emirates as per the Federal Decree-
Law 20 of 2018 on Anti-Money Laundering and Combating the Financing
of Terrorism and Illegal Organizations

The study also referred, primarily, to the range of UAE Legislator’s
combatting of the modern techniques of money laundering besides
studying the punishments imposed by the Emirati’s legislator against
perpetrators of of the money laundry crimes. The study also asks question
whether the punishments were suitable or needs to be modified. The study
concludes by unveiling the efforts of UAE in this regard.

The study finishes to several results and recommendations the most
important of which is that the concerned entities in UAE has early realized
that dealing with the virtual currencies makes it difficult to pursue as they
are currencies unapproved by the UAE Legislation besides their negative
consequences and high risks over because of being out of the State control
umbrella range. The researcher has treated this matter by a
recommendation of requesting the Emirati Legislator to take a strict
position for dealing with the virtual currencies inside the country whether
by banning use of virtual currencies or regulating.

One of the results is emphasizing that the money laundry crime is
considered one of the crimes which require assumed condition by
committing a previous crime resulted on illegal moneys. There is no money
laundry crime unless there are amounts of money collected from illegal
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source through an offense or serious crime. The Emirati Legislator has
extended the range of the original crimes without limitation with specific
crimes. It also doesn’t provide to prove the original crime that a judgment
shall be issued condemning the perpetrator in order to say there is a money
laundry crime.

The study ended on several recommendations such as importance of
utilizing the artificial intelligence in combatting the money laundry
operations through speed of analyzing the financial transactions, following
the same and disclosing what would raise doubt about any transaction
related to money laundry or terrorism financing.
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(151 Money Laundering in a Digital World . The New Economy < 1 May 2018 «

Retrieved 14 Sept. 2020 from <https://www.theneweconomy.com/business/money—
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(166l Emijrates Digital Wallet’s Digital Cash Platform Set to Transform UAE’s
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