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Abstract

The bankruptcy declaration by a merchant in fact is not an aim itself rather than
attempt to safeguard the bankrupted merchant business and to restore it to its normal
course. Such process also protects the credit of persons dealing with the merchant
and the labours employed by him. The restructure stage in fact is the last resort to
save the business of the merchant who faces financial difficulties that might lead to
declaring his bankruptcy. Above view raises main question which this study intends to
answer namely, what is the ability of the provisions governing the restructure process
as stipulated in the Bankruptcy federal law for the year 2016 to save the business of

the merchant who faces financial difficulties?

It seems that the restructure stage needs more legal remedies that add more efficiency
to it in a way protects merchants and companies from bankruptcy. The amendments
which UAE legislator made to the bankruptcy law to suit the economic crises
requirements is a conclusive evidence that the provisions of the said law are not
sufficient to protect merchants and companies from bankruptcy. Based on above,
number of results and recommendations were drawn, the main of which is that some
provisions in the bankruptcy law governing the restructure process need to be amended

and developed in a way add to it more efficiency.

Keywords: Restructuring, Stop Payment, Debtor, Trustee, Restructuring Plan.
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