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Abstract

In addition to its impact on public health in all countries of the world, the emerging
corona virus crisis has affected international business contracts, especially some
traditional principles of law: such as force majeure and emergency conditions.
Contemplating the content of these principles, and the effects resulting from them
in light of the current situation, puts us in front of a set of practical problems that
have a direct link to international trade, and by one of its most important means, and
here we mean international business contracts that contain one or more foreign
elements. For example, but not limited to, most of the companies involved in the
life of international business, whether they are individual or in the form of
companies, public or private, suffer from situations, such as:

= Delay in the delivery of what has been contracted, delay in
performance, and increase in the financial burdens of the contract,
which disturbed its financial balance, and sometimes there is an
impossibility of implementation.

= As aresult of this, each affected party wants to provoke force majeure
or emergency circumstances in order to protect or defend its interests.

= As a result of this also, the parties to the international contract want to
define their rights, as well as the risks resulting from the enforcement
of the penal conditions, taking into account the possibility of
terminating the contract, and to pay compensation during this period or
months that follow.

This sequence and sequence of results and dangers requires us to carefully consider
the extent of the ability of the conditions that are usually included in international
business contracts to maintain contractual balance, on the one hand, and to ask about
the role of international commercial arbitration in providing innovative and fair
solutions that balance the specificity of the stage, The rights and obligations of the
contracting parties, on the other hand. Based on all this, the central problem of the
message is determined in the following question: What is the impact of the new
Corona epidemic on international business contracts®

At the conclusion of this message, a set of conclusions and recommendations were
reached to move in the direction of adapting the UAE legal system to the
requirements of international business contracts, and then to establish the necessary
contractual balance.
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